| OMB Mo, 1545-0047

990 Return of Organization Exempt From Income Tax
Form Under section 501{c), 527, or 4847(a){1} of the Internal Revenue Code (except black lung 2008
benefit trust or private foundation) s
Dapariment of the Treasury I 2 4t . N .
internal Revenue Service ¥ The organization may have to use a copy of this return to satisfy state reporting requirements.
A For the 2008 calendar year, or tax year beginning  JUL 1, 2008 andending JUN 30, 2008
B Checkif Please |G Naime of organization P Employer identification number
applicable: e H?S

Address | label or -

change | orintor U o S« NAVAL ACADEMY FOUNDATION, INC.

Namee | 90 | poing Business As 23-7003516

e s Se%r Number and street (or P.0. box it mail is nat defivered to sireet address) | Room/suite | E Telephone number

- CH

Termin- | e 1247 KING GEORGE STREET 410-295-4100

finended| fions. | Gty or town), state or country, and ZIP + 4 G_Gross receipts § 42,376,690,
Dﬂ&?g‘w ANNAPOLIS, MD 21402 H{a) Is this a group return

8 ne .
P9 1 E Name and address of principal oficer BYRON MARCHANT for affiliates? [ Ives [XIno
SAME AS C ABOVE H(b) Are all affiliates included? [Tves [_INo
| Tax-exempt status: L X1 501(c) (3 ) (insert no) [_laga7@yor L1527 If "No," attach a list. (see instructions)
J Website: B WAW, USNA . COM H(c) Group exemption number B>
Type of organization; | X Corporation [_] Trust [ | Association |__] Other > [\ Year of formation;_1 96 9| M State of Jegal domicile; MD

Summary

o| 1 Briefly describe the organization’s mission or most significant activities: TO SUPPORT, PROMOTE, AND ADVANCHE
é THE MISSION COF THE NAVAL ACADEMY.
g 2  Checkthis box P~ [:] if the organization discontinued its operations or dispesed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, fine 18) | ... 3 27
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 26
@1 5 Total number of employees (Part V, N 28) .. _.........coocorecreee s rnssemssss s 5 0
E1 6 Total number of volunteers (ESHMAe if NBCESSAIY) ...........covrvrvrrseeieseeeeemiescvenes s s st sssneses 6 40
§ 7a Total gross unrelated business revenue from Part VIil, fine 12, columin {C) ... 7a -4,878.
b Net unrelated business taxable income from FOrm 990-T, ine 34 .. e 7b -4,878.
Prior Year Current Year
o 8 Contributions and grants (Part Vi1, line 1h) — 27,421,903, 21,522,640.
E| 9 Program service revenue (Part Vill, line 20) 1,262,193, 1,241,377.
g’ 10 Investment income (Part VIli, colurnn (&), fines 3,4, and 7d) ... 7,934,213, -927,242.
11 Other revenue (Part Vi, column (A), lines 5, 6d, 8c, ¢, 10c, and 11e) B
12 Total revenue - add fines 8 through 11 {must equal Part VIIL, column (&), line 12) ... 36,618,309, 21,836,775,
13 Grants and similar amounts paid (Part 1X, column (&), ines 1-3) ..., 26,851,095, 10,792,180.
14 Benefits paid to or for members (Part IX, columnn {A), fine d) s
] 15 Salaries, other compensation, employee benefits (Part [X, column (4), lines 510} | 3,940,615, 4,024,470,
n@’ 16a Professional fundraising fess (Part IX, column (A), line 11e) . ..., 418,131
g b Total fundraising expenses (Part IX, column (D), line 25) - _ 22, 288,129,
W1 47  Other expenses (Part IX, column (A), fines 11a11d, T1R240) ..., 4,2319,328.1 19,786,930,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . ... 35,011,038. 35,021,711,
19 Revenue less expenses. Subtract line 18 from Iine 12 .. i 1,607,271, -13,184,936.
E% Beainning of Year End of Year
BE 20 Totalassets (PartX, B8 1B) e e 140,665,400, 111,944,938,
ol 21 Total liabilities (PArt X, 08 26) ..._.......oecrereereoresnrsnsssresornnresos e 21,679,429, 19,629,671.
%;;1:‘_ 22 Net assets or fund balanges. Subtract fine 21 from ine 20 ..o 118,985,971, 92,315,267.

Signature Block

Under pehalties of perjury, | declare that | have examined this return, including ccompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of psgparg®Yather than officer} is based on all infarmation of which preparer has any knowledge. /

Sign }
Here Signaturd of, Date

HENRY ANFORD, CFQ AND TREASURER

Type Or prigt name ([ . ey
paid P.reparer's } H _ ’ 7 F ’ ‘I»il - f Da‘t}; / gélle_ck if Fggaﬁﬁgéﬁgﬂﬁ?ing number
proparers| S0 P Pt SN ARt o St to  |empioyed b 1| Padioad/) 9
Use Only Pamspameer  RSM MCGLADREY, INC. ! EIN B !

sstempioea. By 1954 GREENSPRING DRIVE, SUITE 400
2P +4 TIMONIUM, MARYLAND 21093 Phoneno. B (410)308-5600

May the IRS discuss this return with the preparer shown above? {see Instructions) ... @ Yes D No
gaz004 12-18-08  LHA For Privacy Act and Paperwork Raduction Zct Motice, see the separate instructions. Form 990 (2008)




Form 990 (2008) U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page?2

[Part lll [ Statement of Program Service Accomplishments (see instructions)

1 Briefly describe the organization's mission:. SEE SCHEDULE O

2 - Did the organization undertake any significant program services during the year which were not listed on
£ PIOr FOMM 980 OF 890-EZ? ... oo eeeee oo eeeee oo oo oo [Ives [XINo
If "Yes", describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . ... [:|Yes B{] No
If "Yes", describe these changes on Schedule O.

4  Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
aliocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 11,701,917, includinggrantsof$ 10,792,180 . )(Revenue$ 1,241,377.)
SUPPORT - THE FOUNDATION MADE CONTRIBUTIONS TO THE U.S. NAVAL ACADEMY
AND U.S. NAVAL ACADEMY ALUMNI ASSOCIATION.

“b  (Code: } (Expenses $ including grants of $ ) (Revenue $ )

4¢  (Code: } (Expenses $ including grants of $ ) (Revenue $ )

j Other program services. {Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

4e _Total program service expenses P> $ 11,701,917. (MustequalPart X, Line 25, column (B).)

Form 990 (2008)

832002
12-18-08



Form 990 (2008) U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516  Page3
[Part IV | Checklist of Required Schedules

Yes | No
.1 Isthe organization described in section 501(c)(3) or 4947(a)(1) (cther than a private foundation)?
© I TYES, " COMPIBIE SCREAUIR A .............ooooooooo oo oooo oo oooooeeeooeeeoeeoeooeoes e 1] X
2 |s the organization required to complete Schedule B, Schedule of ContribUtOrs? . .. ..o, 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, PArt 1 || .. ... 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If "Yes," complete Schedule C, Part Il _ 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(g) notice and
reporting requirement and proxy tax? /f "Yes," complete Schedule C, Part Hl ... .....ccccorioveioieeeeee e 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? If "Yes, " complete Schedule D, Part!| ... ... 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part I ... ... .........cccoecievieil, 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
SCREOUIE D, Part Ml . oottt ettt e 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? /f "Yes, " complete Schedule D, Part IV 9 X
10 Did the crganization hold assets in term, permanent, or quasi-endowments? If "Yes, " complete Schedule D, Part V... 10 | X
11  Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 257
If "Yes," complete Schedule D, Parts VI, VII, VIll, IX, or X as applicable ...................c.c.cccoccovocimomiiii i 1| X
12 Did the organization receive an audited financial statement for the year for which it is completing this return that was
prepared in accordance with GAAP? If "Yes, " complete Schedule D, Parts XI, XIl, and XIIl ... 12 X
13 s the organization a school as described in section 170(b)(1}A)i)? If "Yes," complete Schedule £ .. ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.7 | e, 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.7 If "Yes, " complete Schedule F, Part 1 ... 14b | X
15  Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
 located outside the United States? If "Yes, " complete Schedule F, Part Il ST U T U TR T T U SO TR TR 15 X
.8 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Part 11l e 16 | X
17  Did the organization report more than $15,000 on Part IX, column (A), fine 11e? /f "Yes," complete Schedule G, Part | . ... 17 | X
18  Did the organization report more than $15,000 total on Part VI, lines 1c and 8a? If "Yes," complete Schedule G, Part Il . 18 X
19  Did the organization report more than $15,000 on Part Vill, line 9a? If "Yes," complete Schedule G, PartIll ... 19 X
20 Did the organization operate one or more hospitals? If "Yes," complete Schedule H ... 20 X
21  Did the organization report more than $5,000 on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts land Il ... 21 | X
22  Did the organization report more than $5,000 on Part IX, column (A), line 27 If "Yes," complete Schedule I, Parts and lll . 22 X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 57 If "Yes, " complete Schedule J ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K.
I "NO", GO 0 QUESEIONM 25 ... 11\ oo\ oo e oo oo 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? | .. ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY TAX-EXEMIDT DONTS? oottt ettt h et neh et ettt s 24c
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during the year? ... 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | e 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Partl ||| ... 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Part Il . ... ... 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? If "Yes," complete Schedule L, Part il ......oooooooveiieiiiieiciieens 27 X
Form 990 (2008)
832003

12-18-08



Form 990 (2008) U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Paged
| Part IV ] Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee:
;,fa Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or coliectively with other
person(s) listed in Part VII, Section A)? If "Yes, " complete Schedule L, Part IV . ... 28a X
b Have a family member who had a direct or indirect business relationship with the organization? :
If "Yes, " COmPIEte SCREAUIB L, PAITIV ||| e ettt 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? /f "Yes, " complete Schedule L, Part IV ... 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? /f "Yes, " complete SChedUle M .| . ... s 30 X
31 Did the organization liguidate, terminate, or dissolve and cease operations?
IF "Yes," COMPIBLE SCHEAUIE N, PAIt 1 et e e ase e s ss s 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes, " complete
SCHEAUIE N, PAIT I oottt st bbbttt e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37/f "Yes," complete Schedule R, Part | . . e 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes, " complete Schedule R, Parts I, 1, IV, @nd V, IN@ T ..o e 34 | X
35 s any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes, " complete SChedule R, Part Vil 2 . oo e 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, N8 2. . .. ... eeeeeeeee ettt ettt et 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule B, Part VI _....oooovooieeenee 37 X
Form 990 (2008)
832004

12-18-08



Form 990 (2008) U.S. NAVAL, ACADEMY FOUNDATION, INC. 23-7003516 Page5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
-~.Ja Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
| U.S. Information Returns. Enter -0- if not applicable e 1a 21
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WINNINGs 10 PriZe WINNMBIS? ..ottt e ee e e ¢ | X
2a Enter the number of employees reporied on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return . ... 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? | 3a X

3b

b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? ... 4a | X

b If "Yes," enter the name of the foreign country: B> CAYMAN TSLANDS
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.

5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? .. .. ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
¢ If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited

Tax Shelter TrANSACGHIONT oo ettt a e et ea e et e te st eae s e s e s ee e es s es s ese bt s s e et enea 5¢c

6a Did the organization solicit any contributions that were not tax deductibie? 6a X

b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
ware NOt tax dedUGCTIDIB? | ettt et 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75° 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? | _.............cccoiiiiininon. 7b
" ¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
OB FOMM B2B27 ookttt ettt e et ettt et nbe et 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year i, ’ 7d l
e Did the organization, during the year, receive any funds, directly or indirectly, o pay premiums on a personal
DENEFIt COMMIBCE? ||| oot oo 7e X
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? ... 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? | ... 7h
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the YEaIT | e 8
9 Section 501(c){3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . . e 9a
b Did the organization make a distribution to a donor, donor advisor, or related Person? e 9b
10 Section 501(c)(7) organizations. Enter: N/A v
a Initiation fees and capital contributions included on Part VIll, line 12 .. ... 10a
b Gross receipts, inciuded on Form 990, Part VII, line 12, for public use of club facilites ... ... 10b
11 Section 501(c)(12) organizations. Enter: N/A
a Gross income from members or sharehoIlders ... 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthemL) ... 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in fieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year . N/A ] 12b
Form 990 (2008)
832005

12-18-08



Form 980 (2008) U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516  Page 6
Part VI | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

‘S‘ection A. Governing Body and Management

. Yes | No
For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the governing body 1a 27
b Enter the number of voting members that are independent 1b 26
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, OF KBY EMPIOYEET | oottt ettt ettt e 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? ... 3 X
4 Did the organization make any significant changes to its organizational decuments since the prior Form 990 was filed? .. .. 4 X
5 Did the organization become aware during the year of a material diversion of the organization’s assets? 5 X
6 Does the organization have members or StoCKROITEIST? ... i 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
GOVBINING DOGY 2 e ettt ettt 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? ...l 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
A The GOVEIMING BOUY? o et 8a | X
b Each committee with authority to act on behalf of the governing body? g8b | X
9a Does the organization have local chapters, branches, or affiliates? | ... 9a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? ..., 9b
10 Was a copy of the Form 990 provided to the organization's governing body before it was filed? All organizations must
describe in Schedule O the process, if any, the organization uses to review the Form 890 ... 0 | X
11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
- organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O _..............coocoovvveeiiiciiienniiieeis: id X
sction B. Policies
Yes | No
12a Doses the organization have a written conflict of interest policy? If "No," gotoline 13 ... 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
EO COMTICES? oottt ettt e e ea ettt bbb ek et R 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If *Yes, " describe
in Schedule O how thiS IS TOME | .o 12¢ | X
13  Does the organization have a written whistleblower policy? 13 1 X
14 Does the organization have a written document retention and destruction policy? ... 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization's CEQ, Executive Director, or top management official? ... 15a | X
b Other officers or key employees of the organization? | ... 15b | X
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity AUNNG the YBAI? et s 16a X
b If “Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? i 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed B-MD
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
Own website D Another’s website D—ﬂ Upon reguest
19 Describe in Scheduie O whether {and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
50 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: B
HENRY J. SANFORD, CFO & TREASURER - (410)295-4100

247 KING GEORGE STREET, ANNAPQOLIS, MD 21402
FERTw Form 990 (2008)

12-18-08




Form 990 (2008) U.S. NAVAL ACADEMY FQUNDATION, INC. 23-7003516  Page?
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

-Section A. Officers, Directors, Trusiees, Key Employees, and Highest Compensated Employees
‘Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.
® | st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® [ ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.
® | ist all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

|:] Check this box if the organization did not compensate any officer, director, trustee, or key employee.

(A) B) © D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week g - the organizations compensation
5 |g £ organization (W-2/1089-MISC) from the
£ |E s |B (W-2/1099-MISC) organization
s |E s |5e and related
RN ég E organizations
MARSHA J. EVANS
DIRECTOR 2.001X 0. 0. 0.
LOUIS J. FREEH
DIRECTOR 2.00|X 0. 0. 0.
~RIC P. GRUBMAN
IRECTOR 2.00 X 0. 0. 0.
CHARLES R. LARSON
CHATIRMAN 2.00 X 0. 0. 0.
THOMAS C. LYNCH
DIRECTOR 2.001X 0. 0. 0.
CHARLES H. MCGILL, IIT
DIRECTOR 2.00|X 0. 0. 0.
MICHAEL J. MOORE
DIRECTOR 2.001X 0. 0. 0.
PEGGY PHILLIPS
DIRECTOR 2.001X 0. 0. 0.
JOSEPH W. PRUEHER
DIRECTOR 2.001X 0. 0. 0.
DAVID M. ROBINSON
DIRECTOR 2.00X 0. 0. 0.
THOMAS C. SCHIEVELBEIN
DIRECTOR 2.00(X 0. 0. 0.
KEVIN W. SHARER
DIRECTOR 2.00|X 0. 0. 0.
J. RONALD TERWILLIGER
DIRECTOR 2.00X 0. 0. 0.
ROGER E. TETRAULT
DIRECTOR 2.00|X 0. 0. 0.
MAURICE B. TOSE
DIRECTOR 2.001X 0. 0. 0.
QHN X. WELCH
"DIRECTOR 2.00|X 0. 0. 0.
LEO V. WILLIAMS, IIT '
DIRECTOR 2.001X 0. 0. 0.
Form 990 (2008)

832007 12-18-08



Form 990 (2008) U.S.

NAVAL ACADEMY FOUNDATION,

INC.

23-7003516

Page 8

|Part vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

832008 12-18-08

(A) (B (€) (D) (E) {F)
,,,,, Name and titie Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per = from from related other
week E - the organizations compensation
5|3 2 organization (W-2/1099-MISC) from the
£ |2 e |2 (W-2/1099-MISC) organization
s |E £ |Bg and related
22 |85 |2gE organizations
E |2 | B |E |£5|8
RICHARD C. ATKINSON
DIRECTOR 2.001X 0. 0. 0.
BYRON F. MARCHANT
PRESIDENT/CEQ 30.001X X 0. 0. 0.
CORBIN A. MCNEILL JR.
DIRECTOR 2.001X 0. 0. 0.
JERROLD L. MILLER
DIRECTOR 2.001X 0. 0. 0.
PAUL B. PRAGER
DIRECTOR 2.00 X 0. 0. 0.
JOHN R. RYAN
DIRECTOR 2.001X 0. 0. 0.
STEVEN S. REINEMUND
DIRECTOR 2.001X 0. 0. 0.
THOMAS C. BRASCO
DIRECTOR 2.001X 0. 0. 0.
PETER F. DEVOS
DIRECTOR 2.001X 0. 0. 0.
S THARLES S. ABBOT
. _IRECTOR 2.00X 0. 0. 0.
D TOMAL oot e | 1,230,867. 482,314.] 94,437.
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organizZation i s B 6
Yes | No
3 Did the organization list any former officer, director or trustee, key employes, or highest compensated employee on
line 1a? If “Yes, " complete Schedule J for SUCh indiVIAUAT ||| || ... 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual ... ... 4 1| X
5 Did any person listed on fine 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? /f "Yes." complete Schedule J for SUCH DErSOM . oo oviiie i ez 5 X
Section B. Independent Contractors .
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. )
(A (B) €
Name and business address Description of services Compensation
AFRC, INC. FUNDRAISING
208 PASSAIC AVE., FAIRFIELD, NJ 07000 CONSULTANT 418,131.
SIGNCRAFT LLC :
1805-D VIRGINIA ST, ANNAPOLIS, MD 21401 ENGRAVING 127,431.
"2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization B> 2
SEE SCHEDULE J-2 FOR PART VII, SECTION A CONTINUATION Form 990 (2008)



Form 990 (2008} U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page 9
[Part VIIl | Statement of Revenue
(A) (B) (©) Re\(/g%ue
Total revenue Related or Unrelated excluded from
exempt function business tax under
revenue revenue Sg%’?g? 5511 f
‘2*2’ 1 a Federated campaigns ... 1a
gg b Membershipdues ... 1b
#E ¢ Fundraisingevents ... ic
%‘@ d Related organizations ... id
g E e Government grants (contributions) | 1e
2 ; £ All other contributions, gifts, grants, and
é;g similar amounts not included above . 1121522640,
g'g g Noncash contributions included in lines 1a-1f: § 1 7 6 8 5 4 0 °
Of h Total.Addlines 1a-3f ..o, b | 21522640.
Business Code
g | 2a FUND ADMIN. FEE 900099 11,164,975.11,164,875.
'?,g b MISCELLANEQUS FEES & S | 900099 76,402, 76,402,
wc c
ES
8o d
o f All other program service revenue ...
g Total. Add fines 2a-2f .. p 1,241,377,
3  Investment income (including dividends, interest, and
other similar amounts) o, B 11,945,473, -4 ,878.1 1950351.
4 Income from investment of tax-exempt bond proceeds B>
5 ROYAMIES ...oooooiii i B
(i) Real (ii) Personal
6a GrossRents .. ...
b Less:rental expenses .. ..
¢ Rentalincome or (loss) ...
d Net rental income or (I088)  ....coooe i B
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory 117667200
b Less: cost or other basis
and sales expenses ... 20539915
¢ Gainor(loss) ... -2872715
d Net gain or (0S8} .....ooooovoi oo B | -2872715. -2872715.
o | 8 a Grossincome from fundraising events (not
% including $ of
é contributions reported on line 1c). See
5 Part IV, N8 18 _.........cccovrmerrrrrn a
g b Less:direct expenses . ...l b
¢ Net income or (loss) from fundraising events  ............... B
9 a Gross income from gaming activities. See
Part IV, line 19 ... a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities ................. B
10 a Gross sales of inventory, less returns
and allowances ... a
b Less:costofgoodssold ... b
¢ Net income or (loss) from sales of inventory .................. B
Miscelianeous Revenue Business Code
11 a
b
c
d Aliotherrevenue . . .. ...
e Total. Add lines 11a-11d ... B '
12  Total Revenue. Add lines 1h, 2q, 3. 4, 5. 6d. 7d. 8c, 9c, 10c. and 11e B | 21836775.11,241,377. —-4,878.—922,364.
832000 Form 990 (2008)

02-02-09



Form 990 (2008)

U.S. NAVAL ACADEMY FOUNDATION,

INC.

23-7003516 Page 10

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

‘o not include amounts reporied on lines 6b, (A) (B) . (C) D)
75, 80, b, andi 10 of Part Vil fotal expenses Progral ™ | Seneds oxpbrans FSQééﬁ'i’é’ég
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21 .. 10,734,015, 10,734 ,015.
2  Grants and other assistance to individuals in
the US.See Part IV, line22 . ...
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S. .
See Part IV, lines15and 16 ... 58,165. 58,165.
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... 754 ,512. 113,760. 96,668. 544,084.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4358(c)(3)(B) ........
7 Other salaries and wages ... 2,680,742. 404,185. 343,455, 1,933,102.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) ... 87,418. 13,180. 11,200, 63,038,
9 Other employee benefits ... 263,205, 39,684. 33,722, 189,799.
10 PayrolltaXES ot 238,593. 35,973. 30,569. 172,051,
11 Fees for services (non-employees):
a Management | .
B LeGal . 77,740. 22,211. 55,529.
C ACCOUNtING | .o 60,313, 60,313,
d LobbyiNg ...
~ e Professional fundraising services. See Part [V, line 17 418,131. 418,131,
/f Investment managementfees ... 270,290, 270,290,
G ONEI e 378,032. 57,0096, 48,518. 272,418,
12 Advertising and promotion ...
13 OFfice eXPENSES oo 230,890. 34,812. 29,582, 166 ,496.
14 ~ Informationtechnology ...
15 Royalties ... ,
16 OCCUPEANCY | ..iiiiiiiiiieeeeceeerecnene 71,840. 10,832. 9,204. 51,804.
17 TIBYEL e, 136,935. 20,646. 17,544, 98,745.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings ... 56,985. 8,502, 7,301, 41,092,
20 Interest
21 Paymenis to affiliates ...
22 Depreciation, depletion, and amortization .. 165,338. 118,089. 47,239,
98 INSUMBNCE oo, 23,536. 3,549. 3,015. 16,972,
24  Other expenses. ltemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on ling 25 below.) ...................
a BAD DEBT 18,135,158. 18,135,158.
b DONOR CULTIVATION 81,183. 12,240. 10,401, 58,542.
¢ MISCELLANEQUS 66,685. 10,053. 8,544, 48,088.
d TRAINING 17,611. 2,655, 2,256, 12,700.
e LICENSES & DUES 9,821. 1,481. 1,258, 7,082.
f Al other expenses 4,573. 689. 586. 3,288.
25 Total functional expenses. Add lines 1 through 24f 35,021,711., 11,701,917., 1,031,665, 22,288,129,

Joint Costs. Check here B~ [:l if following
SOP 98-2. Complete this line only if the organization
reported in column (B) joint costs from a combined
gducational campaign and fundraising solicitation ...

832010 12-18-08

Form 990 (2008)



Form 990 (2008) U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page 11
[Part X [ Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash - non-interestbearing ... 1
2 Savings and temporary cash investments ..., 1,926,434, 2 3,290,626,
3 Pledges and grants receivable, Nt e, 39,904,771, 3 26,107,551,
4 Accounts receivable, NBt ... 1,569.] 4 144,852.
5 Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part Il of Schedule L ... 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part llof SchedUle L .. ... s 6
81 7 Notesand loans receivable, Net | || ... 7
§ 8 Inventories for sale OF USE | ... .......cccceriimieieireneieeee e s 8
< | g Prepaid expenses and deferred charges 101,337.] ¢ 94,604.
10a Land, buildings, and equipment: cost basis . | 10a 4,983,362,
b Less: accumulated depreciation. Complete
Part Viof Schedule D 10b 1,629,278, 2,996,296.] 10¢c 3,354,084.
11 Investments - publicly traded SECUFtIES . . e, 83,246,911, 11 65,422,920.
12 Investments - other securities. See Part IV, line 11 9,773,507.] 12 11,338,721.
13  Investments - program-related. See Part IV, line 11 13
14 Intangible @SSEIS || ... 14
15 Otherassets. See Part IV, N8 11 e 2,714,575, 15 2,191,580.
16  Total assets. Add lines 1 through 15 (must equal line 34) ... .........o.cooooe.. 140,665,400.1 16 | 111,944 ,938.
17 Accounts payable and accrued expenses 666,555. 17 285,062.
18 Grants Payable | ... e 18
19 DEfRITed FBVENUS ... . ..o 13,907.| 19 4,132.
20 Tax-exemptbond iabilities ... ... 20
“w |21 Escrow account liability. Complete Part IV of Schedule D i, 21
] ,:- 22 Payables to current and former officers, directors, trustees, key employees,
:'g highest compensated employees, and disqualified persons. Complete Part I
- OF SCREAUIE L ...\ oo 22
23 Secured morigages and notes payable to unrelated third parties ... 11,400,000.] 23 10,450,000.
24  Unsecured notes and loans payable ... 24
25  Other liabilities. Complete Part X of Schedule D 9,598,967.] 25 8,890,477.
26 Total liabilities. Add lines 17 through 25 .o 21,679,429.] 2 19,629,671.

Organizations that follow SFAS 117, check here B Bﬂ and complete
lines 27 through 29, and lines 33 and 34,

27 Unrestricted Nt @SSBIS . e 7.,372,788.| 27 5,323,664,
28 Temporarily restricted Net aSSetS e 63,184,743, 28 51,458,000.
20 Permanently restricted Net assets e, 48,428 ,440.] 29 35,533,603,

Organizations that do not follow SFAS 117, check here B D and
complete lines 30 through 34.

Net Assets or Fund Balances

30 Capital stock or trust principal, or currentfunds ... 30
31 Paid-in or capital surplus, or land, building, or equipment fund ... 31
32 Retained earnings, endowment, accumulated income, or other funds ... 32
33 Total net assets or fund BaENCES ) 118,985,971.| 83 92,315,267,
Total liabilities and net assets/fund DAIBNGCES .o, 140,665,400.{ 341 111,944,538,
| Part Xl | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: l:] Cash IE Accrual l___l Other '
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? ... 2b X
¢ If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
: review, or compilation of its financial statements and selection of an independent accountant? ... 2c
““3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB CIFCUIRE A-TBBT oo oottt e ettt b e b bbb 3a X
b If "Yes," did the organization undergo the required audit oraudits? ..o 3b
832011 12-18-08 Form 990 (2008)



OMB No. 1545-0047

SCHEDULE A Public Charity Status and Public Support
(Form 990 or 950-EZ) To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 200 8
nonexempt charitable trusts. )
~~apartment of the Treasury A X Open to Public
mal Revenue Service P> Attach to Form 990 or Form 990-EZ. B> See separate instructions. inspection
Name of the organization Employer identification number
U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
| Part | | Reason for Public Charity Status (Al organizations must complete this part.) (see instructions)

The organization is not a private foundation because it is: (Please check only one organization.)

1
2 []
3 [
a []

0 ®0 O

10
11

N

e[:l

[:] A church, convention of churches, or association of churches described in section 170(b)(1){(A)().

A school described in section 170(b){1)(A)ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H.)

A medical research organization operated in conjunction with a hospital described in section 170(b){1)(A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b)(1){(A)iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1){A}(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). {Complete Part il.)

A community trust described in section 170{b){1){A)(vi). (Complete Part Il.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the orgahization after June 30, 1975.
See section 509(a)(2). (Complete the Part lIl.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

al__lTypel b1 Typel ¢ [ Type Iii - Functionally integrated d__] Type il - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)2).

f if the organization received a written determination from the IRS that it is a Type I, Type Il, or Type i
SUPPOIING OFGANZAHION, CRECK TS DOX __L__1._.1.L ..o eeeee oo oeee e eee e []
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (iii) below, Yes | No
the governing body of the supported Organization? ... 11a(i)
(i) Afamily member of a person described in () @DOVET || . ... 11g(ii)
(iiiy A 35% controlled entity of a person described in () or (i) @bOVET ... e 11g(iii)
h Provide the following information about the organizations the organization supports.
: " jii) Type of iv) Is the organization| (v) Did you notify the i) Is th "
i) Name of supported i) EIN (iii) Type (iv) Is ganizationf (v) Did you notity (vi) Is the vii) Amount of
i organizatirc))% () (desc(r)irbgeadmozgtlli(l)wrés 19 in col. (i) listed in your| organization in col. %ggr”dg%tg’e’a'ﬂ\ Ctg[e ( )suppoﬂ
o overning document?} (i) of your support?
above or |RC section g g (i) ofy e U.s.?
(see instructions)) Yes No Yes No Yes No
- tal
LHA For Privacy Act and Paperwork Reduction Act Noftice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

832021 12-17-08



Schedule A (Form 990 or 98022008 U.S. NAVAIL, ACADEMY FOUNDATION, INC. 23-7003516 Page2
Part 1| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv} and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part 1)

_Section A. Public Support
Jlendar year (or fiscal year beginning in}>| ___(a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 26593554.27710717.30688210.127421903./21522640.133937024

2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1-3 26593554.]27710717.130688210.[27421903.]21522640.133937024

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) inciuded
on line 1 that exceeds 2% of the
amount shown on line 11,

C0|umn (f) ....................................
6 Public Support. Subtract line 5 from line 4. 1339837024
Section B. Total Support
Calendar year (or fiscal year beginning in ) (a) 2004 (b) 2005 {c}) 2006 (d) 2007 {e) 2008 (f) Total
7 Amounts fromlined ... 26593554,[27710717./30688210.127421903.121522640./133937024

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties

. and income from similar sources __. 1710631. 2201283.1 2319147.] 3317686.] 1945473.111454230.

. 2 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)

11 Total support. Add lines 7 through 10 145431254
12 Gross receipts from related activities, etc. (see INSTrUCHIONS) .. . oo eeeeeeere e 12| 5,893,430.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501 ©)3)

organization, check this box and STOP REFre ... it i s e |
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (iine 6, column () divided by line 11, column () ................coooooeenne. 14 92.10 %
15 Public support percentage from 2007 Schedule A, Part IV-A, ne 26F e, 15 94.59 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported Organization ... p[X]

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ... ]

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... b [:]
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances"” test. The organization qualifies as a publicly supported organization ... B D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a. or 17b, check this box and see instructions ......... B [:]
Schedule A (Form 290 or 990-EZ) 2008

832022
12-17-08



Schedule A (Form 990 or 990-E7) 2008 Page 3
[ Part Ill | Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on line 9 of Part 1.)

Section A. Public Support
~Oalendar year (or fiscal year beginning in)p (a) 2004 (b) 2005 {c) 2006 (d) 2007 (e) 2008 (f) Total
; f’ Gifts, grants, contributions, and

membership fees received. (Do not
include any “unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Addlines1-5 . .. ...
7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of lines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b

8 Public support (Subtractiine 7c from line 6.)
Section B. Total Support
"“alendar year (or fiscal year beginning in )k (a) 2004 (b} 2005 {c) 2008 {d) 2007 (e) 2008 (f} Total
9 Amountsfromline6
10a Gross income from interest,
dividends, payments received on

securities loans, rents, royalties
and income from similar sources

b Unrelated business faxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regulaly cariedon

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part IV) -...........

13 Total support (add lines 8, 10¢, 11, and 12.)

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CNECK thIS DOX AN ST M€ ..o i i i e iiieiiiiliieiieiieiieiieiieiiiirsersiieeeessisississiisissisiiissiiiiiiiiiiiieiiiiii B[
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (®)) ... .. 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, N 270 ..o eeeieieieeens, 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (iine 10c, column (f) divided by line 13, column () ... 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A line 270 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . . ... B l___l

b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
] f line 18 is not more than 33 1/3%), check this box and stop here. The organization qualifies as a publicly supported organization .. -4 [:‘
B0 Private foundation. If the organization did not check a box on ling 14, 193, or 19b, check this box and see instructions ........................ B> D

Schedule A (Form 990 or 990-EZ) 2008

832023 12-17-08



OMB No. 1545-0047

Schedule D Supplemental Financial Statements 2008

(Form 990)
P> Attach to Form 990. To be completed by organizations that Open to Public
Department of the Treasury R .
_Internal Revenus Service answered "Yes," to Form 990, Part IV, line 6,7, 8,9, 10, 11, or 12, Inspection
;I;me of the organization Employer identification number
U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Total numberatend of year . ...
2 Aggregate contributions to (duringyear) ...
3 Aggregate grants from (during vear) ...
4 Aggregate valueatendofyear | ...
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control? . ..., [:] Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? ... [:' Yes l:] No

[Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

0 0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) D Preservation of an historically important land area
‘:] Protection of natural habitat D Preservation of certified historic structure
Preservation of open space
Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day

of the tax year.

Heild at the End of the Year
Total number of conservation easements ... 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (@) .................................... 2c
Number of conservation easements included in (c) acquired after 8/17/06 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable

year jp-

Number of states where property subject to conservation easement is located B>

Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the CONSENVation eaSemeNts it NOIAS? . .. ooooeooeeeeoeeeeeeeeeesessee oo [Cdves [INo
Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year >

Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year B S

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(@)(B)()

and section 170N BT ... .ottt e Cdves [ JNo
In Part XV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements,

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, fine 8.

1a

If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these items:

(i) Revenues included in Form 990, Part VIIL ine T e P 3
(ii} Assetsincluded in Form 990, Part X i s [ g
2 [f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:
“a Revenues included in Form 990, Part VIILTINE T i B $
‘b Assets included in FOrM 990, Part X e |
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051

12-23-08



Schedule D (Form 990) 2008 U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page?2
[Part Il [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

~ that apply):
‘a D Public exhibition d l____:l Loan or exchange programs
b D Scholarly research e l:| Other

c |:| Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? .............ococvveiiee l::l Yes :I No

Part IV| Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes" to Form 990, Part IV, line 9, or

reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

on Form 990, Part X? [:] Yes D No

b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
C BEOINNING DaIANCE e ettt e 1c
d AdGIIONS QUING T8 YBAI | oottt ettt s id
e Distributions during the year ie
£ OENGING DAIBNGCE | . it 1f
2a Did the organization include an amount on Form 990, Part X, line 217 || ... D Yes l:| No
b If "Yes," explain the arrangement in Part XIV.
] Part V | Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of yearbalance ... 58592254. :
b Contributions ..., -13446211.
¢ Investment earnings or losses ... -5740985.
d Grants or scholarships ...
e Other expenditures for facilities
“.and programs e 1,094,658,
) f Administrative expenses ...
g Endofyearbalance ... 383103%0.
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment B> %
b Permanent endowment B> 92.75 %
¢ Term endowment B~ 7.25 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: ‘ Yes | No
(i) unrelated organizations 3a(i) X
(i) related OFGANIZALIONS | L . oo ee oot tes e ee s ce st et b bttt 3a(ii) X
b If "Yes" to 3a(i), are the related organizations listed as required on Scheduie R? ... 3b

4 Describe in Part XIV the intended uses of the organization's endowment funds.
l Part VI | investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other {b) Cost or other (c) Depreciation {d) Book value
basis (investment) basis (other)
18 L8NG e 644,316. 644,316.
b BUIAINGS o, 3,960,877.] 1,285,025.| 2,675,852,
¢ Leasehoid improvements .
d EQUIPMENt e 378,169. 344,253. 33,916.
€ OMBI et 0.
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), line 10(C)) vooiriieinieiceiiiiiiiiiieeer B 3,354,084.

Schedule D (Form 990) 2008

832052
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Schedule D (Form 990) 2008 U.S. NAVAL ACADEMY FQUNDATION,

INC. 23-7003516 Page3

[Part VII|_Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(inciuding name of security)

(b) Book value

{c) Method of valuation:

Cost or end-of-year market value

Vfancial derivatives and other financial products
Closely-held equity interests
Other :

INVESTMENTS IN PARTNERSHIPS,

HEDGE FUNDS, OTHER

11,338,721.| END-OF-YEAR MARKET VALUE

Total. (Col {b) should equal Form 990, Part X, co! (B) line 12.) B>

11,338,721,

| Part VIl Investments - Program Related. See Form 990, Part X, line 13.

(a) Description of investment type

(b) Book value

(c) Method of valuation:

Cost or end-of-year market value

,ftal. (Col (b) should squal Form 990, Part X, col (B) line 13.) B>

| Part IX| Other Assets. See Form 990, Part X, line 15.

{a) Description

(b) Book value

Total. (Colurnn (b) should equal Form 990, Part X, col (B) line 15.)

Part X ‘ Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liabtlity

(b) Amount

Federal income taxes

SPLIT INTEREST AGREEMENTS

6,997,337,

INTERCOMPANY PAYABLE

1,893,140.

“otal, (Column (b) should equal Form 990, Part X, col (B} line 25.)............... B 8,890,477,

In Part XIV, provide the text of the footnote to the organization's financial statements that reports the organization’s liability for uncertain tax positions
under FIN 48.
832053

12-23-08
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Schedule D (Form 990) 2008 U.S. NAVAL ACADEMY FOUNDATION, INC.

23-7003516 Page4

[Part X! | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Total revenue (Form 990, Part VIIl, column (A), ine 12) e 1 21,836,775.
.2 Total expenses (Form 990, Part IX, column (A), iNe 25) ..o 2 35,021,711.

" Excess or (deficit) for the year. Subtract line 2 from Ne 1 ..ot 3 -13,184,936.

4 Net unreafized gains (I0SSES) ON INVESIMEIES oo 4 -13,412,730.

5 Donated services and use Of TACHIHIES ... 5

B NIV B P NSES et 6

7 Prior period @dUSTMENTS .. .. ..o oo oo ettt es ettt 7

8 Other (Describe in Part XIV) | .. e 8 -73,038.

9 Total adjustments (net). Add HNES 48 ... 9 -13,485,768.
10 Excess or (deficit) for the vear per financial statements. Combinelines3and 9 ....oooeeveiiiiies 10 -26,670,704.

[Part Xil | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements ...
2 Amounts included on line 1 but not on Form 990, Part VIl line 12:
a Net unrealized gains on INVESIMENtS ... 2a |-13,412,730.
b Donated services and use Of faCIlIES .___...._.........ccoooorirririrrsecceceieenen e 2b 115,613.
¢ Recoveries of prior year grants ... 2c
d Other (Describe in Part XIV) .. 2d | -3,189,212.
e AddliNes 2athroUgn 2d e e e
3 Subtractine 2e frOMHNE T | i et et
4 Amounts included on Form 990, Part VilI, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIl ine 7b ... 4a 270,290,
b Other (Describe in Part XIV) e 4b 1,359,176,

c

1 3,720,980.

2 |-16,486,329.

3 120,207,308,

A NNES 42 BN AL ettt
Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part L line 12) .....ooooeneeviineiiiiiiin i

4c 1,629,466,
5 | 21,836,775,

l Part XIil] Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

1. Total expenses and losses per audited financial statements | ...
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:
“.a Donated services and use Of faCilItIeS ... ..o 2a 115,613.
‘b Prior year adjUSTMENIS ...\ oo 2b
¢ Losses reported on Form 990, Part IX, iNe 25 .. .. 2¢c
d Other (Describe in Part XIV) ... 2d | 8,558,730.
e AJAINES 2athroUGN 2 oo I
3 Subtractline 2e FroMENE T e e
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIl line 7b ... 4a 270,290.
b Other (Describe in Part XIV) e e ap| 1,359,176.
© ADDINES 48 NG AB e e

1| 42,066,588,

2e 8,674,343.
3 | 33,392,245,

Total expenses. Add lines 8 and 4c. (This should equal Form 990, Part L line 18)  ....oooooeeeennrecoiiinnn

4c 1,629,466.

5 | 35,021 ,711.

| Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part 1, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part

X; Part X, line 8; Part X!, lines 2d and 4b; and Part XlII, lines 2d and 4b.

PART V, LINE 4: THE ENDOWMENT CONSISTS OF APPROXIMATELY 72 INDIVIDUAL

FUNDS ESTABLISHED FOR A VARIETY OF PURPOSES.

THESE ENDOWMENT FUNDS ARE DONOR-RESTRICTED. THE FOUNDATION DOES NOT HAVE

ANY BOARD-DESIGNATED ENDOWMENT FUNDS. AS REQUIRED BY GENERALLY ACCEPTED

ACCOUNTING PRINCIPLES, NET ASSETS ASSOCIATED WITH ENDOWMENT FUNDS ARE

CLASSIFIED AND REPORTED BASED ON THE EXISTENCE OR ABSENCE OF DONOR-IMPOSED

ISTRICTIONS.

832054
12-23-08
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Schedule D (Form 990) 2008 U.S. NAVAL ACADEMY FOUNDATION, INC.

23-7003516 Pages

[Part XIV] Supplemental Information (continued)

PART XTI, LINE 8 - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENT: -73038.

PART XIT, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN VALUE OF SPLIT INTEREST AGREEMENTS: -73038.

REVENUE OF AFFILIATE INCLUDED ON CONSOLIDATED FINANCIAL

STATEMENTS: -3116174.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

GRANT TO NAVAL ACADEMY ALUMNI ASSOCIATION: 1359176.

PART XIIT, LINE 2D - OTHER ADJUSTMENTS:

EXPENSES OF AFFILIATE INCLUDED ON CONSOLIDATED FINANCIAL

“TATEMENTS: 8558730,

PART XITI, LINE 4B - OTHER ADJUSTMENTS:

GRANT TO NAVAL ACADEMY ALUMNI ASSOCIATION: 1359176.

832055
12-23-08
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OMB No. 1545-0047

Schedule F Statement of Activities Outside the United States 200 8

{Form 990)
P> Attach to Form 990. Complete if the organization answered "Yes" to

Department of the Treasury
: Form 990, Part IV, line 14b, line 15, or line 16.

_-internal Revenue Service

Open to Public
inspection

ime of the organization

U.S. NAVAL ACADEMY FOUNDATION, INC.

Empioyer identification number

23-7003516

Part | General Information on Activities Outside the United States. Complete if the organization answered "Yes"

to Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of the grants or assistance, the
grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance? ... [Z] Yes D No

2 For grantmakers, Describe in Part IV the organization's procedures for monitoring the use of grant funds outside the United States.

3 Activities per Region. (Use Schedule F-1 (Form 990) if additional space is needed.)

(a) Region {b) Number of | (c) Number of | (d) Activities conducted in region (e) If activity listed in (d) {f) Total
offices employees or (by type) (i.e., fundraising, is a program service, expenditures
in the region agents in program services, grants to describe specific type in region
region recipients located in the region) of service(s) in region
EUROPE 0 0 IGRANTMAKING 58 165,
Totals .o B 58 165,

{ A For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990.

832071
12-18-08

Schedule F (Form 990) 2008
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Schedule F (Form 990)2008  U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page4

Part IV | Supplemental Information
Complete this part to provide the information required by Part |, line 2, and any other additional information.

JHEDULE F, PART I, LINE 2: THE U.S. NAVAL ACADEMY DETERMINES WHO

RECEIVES THE SCHOLARSHIP FUNDS. THE U.S. NAVAL ACADEMY FOUNDATION

VERIFIES THAT THE SCHOLAR AND THEIR CHOICE OF HIGHER LEARNING ARE

APPROPRIATE BASED ON THE U.S. NAVAL ACADEMY'S SCHOLAR SELECTION PROCESS.

THE FUNDS ARE THEN TRANSFERRED DIRECTLY TO THE INSTITUTION OF HIGHER

LEARNING.

832074 12-18-08 Schedule F (Form 990) 2008



SCHEDULE G
(Form 990 or 990-EZ)

B> Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer "Yes” to Form 990,
PartIV, lines 17, 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a.

~“=partment of the Treasury
‘nal Revenue Service

Supplemental Information Regarding
Fundraising or Gaming Activities

OMB Nao. 1545-0047

2008

Open To Public
Inspection

Name of the organization

U.S. NAVAL ACADEMY FOUNDATION,

INC.

Employer identification number

23-7003516

I Part | | Fundraising Activities. Compliete if the organization answered "Yes" to Form 890, Part IV, line 17.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a DK—] Mail solicitations

b @ Email solicitations

c @ Phone solicitations

d @ In-person solicitations

e [_—)_ﬂ Solicitation of non-government grants
f [:I Solicitation of government grants
g D Special fundraising events

2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or

key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?

Yes

r___]No

b If "Yes," fist the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization. Form 990-EZ filers are not required to complete this table.

. s i) i ] . (v) Amount paid . :
(i} Name of individual A {ij)ois | (iv) Gross receipts | 1o (or retained by) | (Vi) Amount paid

j . {if) Activity neraiser - r Y} | to (or retained by)

tity (fund have custody f tivit fund € ~+
or entty funcratsen e | om ey ean y | oganization
Yes | No

ADVANTAGE CONSULTING |SOLICITATION X | 19585602.] 418,131.| 19167471.
TO AL oottt s s et bt ee et en et et e 19585602.] 418,131.] 19167471.

3 List all states in which the organization is registered or licensed to solicit funds or has been notified it is exempt from registration or licensing.
CT,NM,VA MD

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2008

832081 12-18-08



Schedule G (Form 990 or 990-E7) 2008

U.S. NAVAL ACADEMY FOUNDATION,

INC. 23-

7003516 Page2

Part Il | Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000
on Form 990-EZ, line Ba. List events with gross receipts greater than $5,000.

Revenue

Gross receipts

Less: Charitable contributions

(a) Event #1

(b) Event #2

{c) Other Events

(event type)

(event type)

(total number)

{d) Total Events
(Add col. (a) through
col. (¢)

Direct Expenses

Net income summary. Combine lines 3 and 8 in column (d)

Part Il | Gaming. Complete if the organization answered "Yes" to Form 990, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line Ba.

(b) Pull tabs/Instant

(d) Total gaming (Add

o Bingo . - Other gamin
2 (a) Bing bingo/progressive bingo (c) g 9 col. {a) through col. (c))
2]
A
1 GrosS revVenue ........oceeevveeeeeeeieeiiieneness,
o |2 Cashprizes e
@
T
2 | 8 Noncashprizes | . ...
L
D -
£ | 4 Rentfacilitycosts . ...
=}

] Yes_

|:INO

D Yes. %

9 Enter the state(s) in which the organization operates gaming activities:
a Is the organization licensed to operate gaming activities in each of these states?

b If "No," Explain:

10a Were any of the organization's gaming licenses revoked, suspended or terminated during the taxyear? ...

b If "Yes," Explain:

_; Does the organization operate gaming activities with nonmembers?
"2 |Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to
administer charitable gaming? .. et

Yes

No

9a

10a

11

12

832082 03-18-09

Schedule G (Form 990 or 990-EZ) 2008



Schedule G (Form 990 or 990-E7)2008  U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Pages
Yes | No

13 Indicate the percentage of gaming activity operated in:
.. a The organization’s facility 13a %
B AN OUESIAB TAGILY oo 13b %

14 Provide the name and address of the person who prepares the organization's gaming/special events books and records:

Name B~
Address B>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? ... 152
b If "Yes," enter the amount of gaming revenue received by the organization B> $ and the amount

of gaming revenue retained by the third party $ $
¢ If "Yes," enter name and address:

Name P

Address b

16 Gaming manager information:

Name P

Gaming manager compensation p $

Description of services provided B~

I:I Director/officer I:I Employee [::] Independent contractor

17 Mandatory distributions:
a ls the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? 17a

b Enter the amount of distributions required under state law distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year B $

Schedule G (Form 990 or 990-EZ) 2008

832083 12-18-08
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SCHEDULE J Compensation Information OMB No. 15450047
(Form 990) ) ) ) 20 0 8
For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
" artment of the Treasury B> Attach to Form 990. To be compieted by organizations that Open to Public
rnal Revenue Service answered "Yes" to Form 990, Part IV, line 23. Inspection
Name of the organization Employer identification number
U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
Part | | Questions Regarding Compensation
. Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed in Form 890,
Part VI, Section A, line 1a. Complete Part |l to provide any relevant information regarding these items.
D First-class or charter travel D Housing allowance or residence for personal use
[:l Travel for companions (:l Payments for business use of personal residence
|:] Tax indemnification and gross-up payments D Health or social ciub dues or initiation fees
D Discretionary spending account l:] Personal services (e.g., maid, chauffeur, chef)
b If line 1a is checked, did the organization follow a written policy regarding payment or reimbursement or provision
of all of the expenses described above? If "No," complete Part i to explain e 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all officers, directors,
trustees, and the CEOQ/Executive Director, regarding the items checked inline 1a? e, 2
3 Indicate which, if any, of the following the organization uses to establish the compensation of the organization’s
CEOQ/Executive Director. Check all that apply.
EZ] Compensation committee Bﬂ Written employment contract
[Eﬂ Independent compensation consultant E Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed in Form 990, Part VII, Section A, line 1a:
“a Receive a severance payment or change of COMIol PAYMENT? .. . ... 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? ..., 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? e 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part i,
Only 501(c)(3) and 501(c){4) organizations must complete lines 5-8.
5 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
@ ThE OTGANIZALIONT ittt et e ee e a2t s bbb s s ekt 5a X
b ANy related OrGANIZANIONT .. et e 5b X
If "Yes," to line 5a or 5b, describe in Part 1.
6 Forpersons listed in Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
8 ThE OFGANIZATIONT | ettt e et et e b e e et d b b ettt st etk 6a X
b Any related OrgaNIZATION? | e 6b X
If "Yes" to line 6a or 6b, describe in Part Ill.
7 For persons listed in Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described in lines 5 and 8? If "Yes," describe in Part 1 e 7 X
8 Were any amounts reported in Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regs. section 53.4958-4(a)(3)? If "Yes," describein Part 11l ... 8 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2008
832111

12-23-08
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SCHEDULE J-2
(Form 990)

Continuation Sheet for Form 990

OMB No. 1545-0047

2008

Open to Public

forir;rlsgé eorf ::es 'g:s?cseury B> Attach to Form 990 to list additional information for Form 990, Part VI, Section A, line 1a. Inspection
me of the Organization Employer Identification number
U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
[Part | | Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) (B (C) (D) E) ' (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week g the organizations compensation
=3 organization (W-2/1099-MISC) from the
. = (W-2/1098-MISC) organization
g z and related
= £ § organizations
GEORGE P. WATT, JR.
PRESIDENT/CEOQ 30.00 371,831, 247,888. 17,877.
HENRY J. SANFORD
CFO AND TREASURER 30.00 X 137,774. 112,725, 13,928,
RICHARD JOHNSON II
EXEC. VICE PRESIDENT 40.00 X 210,207. 0. 21,281.
GERALDINE S. FARMER
COMPTROLLER 30.00 X 68,434, 55,892. 7.660.
EDWARD WALLACE
VP ATHLETIC/SCHOLARSHIP 40.00 X 122,931. 0. 7.,931.
TIMOTHY KOBOSKO
VP _INFORMATION SERVICES 30.00 X 80,311. 65,7009. 7.875.
TTEPHEN MACONI
' _IR. DEVELOPMENT 40.00 X 130,302. 0. 10,225.
HARRY YEISER
DIR. DEV. OPERATIONS 40.00 X 109,077. 0. 7,660,

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832201 12-18-08

Scheduie J-2 (Form 990} 2008



SCHEDULE M
(Form 990)

NonCash Contributions

P> To be completed by organizations that answered
"Yes" on Form 990, Part IV, lines 29 or 30.

_-~"=partment of the Treasury

‘nal

Revenue Service

P> Attach to Form 990,

OMB No. 1545-0047

2008

Open to Public
Inspection

ame of the organization

Employer identification number

U.S. NAVAL ACADEMY FQUNDATION, INC. 23-7003516
[Partl | Types of Property
(a) (b) (c) (d)
Check if | Number of Revenues reported on Method of determining
applicable |contributions | Form 990, Part VI, fine 1g revenues
1 Art-Worksofart
2 Art-Historical treasures ...
3 Art-Fractionalinterests ...
4 Books and publications .
5 Clothing and household goods ...
6 Carsandothervehicles ...
7 Boatsandplanes . .. ...
8 Intellectual property ...
9 Securities - Publicly traded ... X 78 1,768,540.FAIR MARKET VALUE
10 Securities - Closely held stock ...
11  Securities - Partnership, LLC, or
trustinterests ...
12 Securities - Miscellaneocus ...
13 Qualified conservation contribution
(historic structures) . .
14 Qualified conservation contribution (other) .
15 Real estate - Residential ...
16 Real estate - Commercial .
7 Realestate-Other .
.3 Collectibles | ... ...
19 Food inventory
20 Drugs and medical supplies ...
21 Taxidermy i,
22 Historical artifacts ...
23 Scientific specimens
24  Archeological artifacts
25 Other B (
26 Other B (
27 Other B (
28 Other B (
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgment ... 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire NOIAING PEIOA? ..., . .. oot ee e, 30a X
b If "Yes," describe the arrangement in Part 1l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? ... e e, 32a| X
b If "Yes," describe in Part ll.
33 If the organization did not report revenues in column (c) for a type of property for which column (a) is checked,
describe in Part IL.

*HA  For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990,

832141

03-11-09

Schedule M (Form 990) 2008



Schedule M (Form990)2008  U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page 2

Part Il | Supplemental Information. Compiete this part to provide the information required by Part I, lines 30b, 32b, and 33.
Also complete this part for any additional information.

’?,‘HEDULE M, LINE 32B: THE U.S. NAVAL ACADEMY FOUNDATION USES A THIRD

PARTY BROKER TQO SELL NON-CASH CONTRIBUTIONS OF PUBLICLY TRADED

SECURITIES.

832142 12-18-08 Schedule M (Form 990) 2008



OMB No, 1545-0047

SCHEDULE O Supplemental Information to Form 990 , 2008

(Form 990) B> Attach to Form 990. To be completed by organizations to provide
Department of tha Trazsury additior;:al information for responses to_ §peciﬁc questi.ons for the Open to Public
. “imnal Revenue Service orm 990 or to provide any additional information. Inspection
:me of the organization Employer identification number
V U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

FORM 990, PART IITI, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TO SUPPORT, PROMOTE AND ADVANCE THE MISSION OF THE NAVAL ACADEMY BY

WORKING IN CONJUNCTION WITH ACADEMY LEADERSHIP TO IDENTIFY STRATEGIC

INSTITUTIONAL PRIORITIES AND BY RAISING, MANAGING AND DISBURSING

PRIVATE GIFT FUNDS THAT PROVIDE A MARGIN OF EXCELLENCE IN SUPPORT OF

THE NATION'S PREMIER LEADERSHIP INSTITUTION.

THE MISSION STATEMENT OF THE RELATED ENTITY, THE U.S. NAVAL ACADEMY

ALUMNI ASSOCIATION:

TO SERVE AND SUPPORT THE UNITED STATES, THE NAVAL SERVICE, THE NAVAL

/ "CADEMY AND ITS ALUMNI:

‘BY FURTHERING THE HIGHEST STANDARDS AT THE NAVAL ACADEMY ;

BY SEEKING QOUT, INFORMING, ENCOURAGING, AND ASSISTING OUTSTANDING,

QUALIFIED YOUNG MEN AND WOMEN TO PURSUE CAREERS AS OFFICERS IN THE NAVY

AND MARINE CORPS THRQUGH THE NAVAL ACADEMY; AND

BY INITIATING AND SPONSORING ACTIVITIES WHICH WILL PERPETUATE THE

HISTORY, TRADITIONS, MEMORIES AND GROWTH OF THE NAVAL ACADEMY AND BIND

ALUMNI TOGETHER IN SUPPORT QOF THE HIGHEST IDEALS OF COMMAND,

CITIZENSHIP AND GOVERNMENT.

FORM 990, PART VI, SECTION A, LINE 10: THE FORM 990 WAS REVIEWED BY

MANAGEMENT AND MEMBERS OF THE JOINT FINANCE AND AUDIT COMMITTEE OF U.S.

NAVAL ACADEMY ALUMNI ASSOCIATION AND U.S. NAVAL ACADEMY FOUNDATION WITH OUR

:H_AX PREPARERS AND SENT TO MEMBERS OF THE BOARD OF DIRECTORS AND TO THE IRS.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule O (Form 990) 2008

832211
12-18-08



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) B Attach to Form 990. To be completed by organizations to provide
Department of the Treasury additiot;:al information for responses to_ :::pecif_ic questipns for the Open to Public
' Internal Revenue Service orm 990 or to provide any additional information. Inspection
ﬁme of the organization Empioyer identification number
' U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

FORM 990, PART VI, SECTION B, LINE 12C: THE CONFLICT OF INTEREST POLICY IS

SENT TO EACH BOARD/TRUSTEE MEMBER AT THE BEGINNING OF THE CALENDAR YEAR

WITH A SELF ADDRESSED ENVELOPE FOR RESPONDING. THE POLICY DETAILS POTENTIAL

CONFLICTS OF INTEREST AND THE NEED TO DISCLOSE SUCH CONFLICTS. THE POLICY

ALSO DEFINES THE BOARD/TRUSTEE'S MEMBER FIDUCIARY OBLIGATION TO THE

ORGANIZATION. ALL CONFLICTS OF INTEREST STATEMENTS ARE RETURNED TO THE

BOARD SECRETARY'S OFFICE AND KEPT ON FILE. THE COMPLETED SIGNED CONFLICTS

OF INTEREST STATEMENTS ARE REVIEWED BY THE ORGANIZATION'S AUDIT FIRM DURING

THE ANNUAL AUDIT FOR COMPLETENESS AND TO ENSURE THAT ALL BOARD/TRUSTEE

MEMBERS ARE INCLUDED.

»~TORM 990, PART VI, SECTION B, LINE 15: THE PROCESS FOR DETERMINING

COMPENSATION OF THE CEO, OTHER OFFICERS AND KEY EMPLOYEES OF THE

ORGANIZATION "INCLUDES A REVIEW AND APPROVAL BY INDEPENDENT PERSONS,

COMPARABILITY DATA, AND CONTEMPORANEOQUS SUBSTANTIATION OF THE DELIBERATION

AND DECISION.

SPECIFICALLY, THE ORGANIZATION TAKES ALL OF THE STEPS NECESSARY TO ENSURE

THAT THE COMPENSATION PACKAGES OF THESE INDIVIDUALS ARE NOT ONLY REASONABLE

AND COMPETITIVE, BUT ARE DESIGNED AND DETERMINED IN THE PRECISE MANNER

SPECIFIED IN THE INTERNAL REVENUE SERVICE'S "INTERMEDIATE SANCTIONS"

REGULATIONS.

THE PROCESS FOR DETERMINING THE COMPENSATION PACKAGES OF THESE INDIVIDUALS

3 AS FOLLOWS:

LHA "For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 920. Schedule O (Form 990) 2008

832211
12-18-08



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) B> Attach to Form 990. To be completed by organizations to provide
Department of the Treasury additionFal information for responses tq §pecif_ic questi_ons for the Open to Public
internal Revenue Service orm 990 or to provide any additional information. Inspection
Qme of the organization Employer identification number
' U.S. NAVAL ACADEMY FOQUNDATION, INC. 23-7003516

1. A BOARD COMPENSATION COMMITTEE IS CONSTITUTED THAT IS COMPOSED ENTIRELY

OF TRUSTEES MEETING A STRICT "NO CONFLICTS" INDEPENDENCE TEST SET FORTH IN

THE IRS REGULATIONS.

2. THE COMMITTEE ACQUIRES APPROPRIATE, INDEPENDENT MARKET COMPARABILITY

DATA FROM ITS PROFESSIONAL COMPENSATION CONSULTANT.

3. THE COMMITTEE REVIEWS THIS COMPARABILITY DATA IN DETAIL, POSING

APPROPRIATE QUESTIONS TO ITS PROFESSIONAL COMPENSATION CONSULTANT.

4. THE COMMITTEE REVIEWS THE QUALIFICATIONS, EXPERIENCE AND PERFORMANCE OF

“ACH OF THE INDIVIDUALS AGAINST THE COMPARABILITY DATA ACQUIRED FROM THE

PROFESSIONAL COMPENSATION CONSULTANT.

5. THE COMMITTEE DESIGNS A PROPOSED COMPENSATION PACKAGE FOR EACH OF THE

INDIVIDUALS AND SEEKS A WRITTEN OPINION FROM THE PROFESSIONAL COMPENSATION

CONSULTANT THAT THE PROPOSED COMPENSATION PACKAGE IS REASONABLE. (THE

COMMITTEE MAKES ANY ADJUSTMENTS TO THE PROPOSAL REQUIRED IN ORDER FOR THE

PROFESSIONAL COMPENSATION CONSULTANT TO CONCLUDE THAT THE PACKAGE IS

REASONABLE. )

6. THE COMMITTEE MEMORIALIZES ALL OF ITS DELIBERATIONS IN DETAILED

COMMITTEE MINUTES THAT ARE REVIEWED, CORRECTED IF NECESSARY, AND APPROVED

AT ITS NEXT FOLLOWING MEETING.

7. THE COMMITTEE ACQUIRES AN OPINION OF COUNSEL CONCLUDING THAT THE

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 890. Schedule O (Form 990) 2008

832211
12-18-08




OMB No, 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
Department of the Treasury additior;:al information for responses to_ §peciﬁc questi.ons for the Open to_ Public
i~ternal Revenue Service orm 990 or to provide any additional information. Inspection
Xme of the organization Employer identification number
‘ U.S. NAVAL ACADEMY FQUNDATION, INC. 23-7003516

PROCESS FOLLOWED BY THE COMMITTEE MEETS THE REQUIREMENTS OF THE IRS

REGULATIONS.

8. THE COMMITTEE REGULARLY REVIEWS ITS PROCESS TO ENSURE THAT IT CONTINUES

TO MEET ALL OF THE REQUIREMENTS OF APPLICABLE LAW.

FORM 990, PART VI, SECTION C, LINE 19: THE ORGANIZATION MAKES ALL

NECESSARY AND REQUIRED GOVERNING DOCUMENTS, CONFLICTS OF INTEREST POLICIES,

FINANCIAL STATEMENTS, FORM 990S AND ANNUAL REPORT AVAILABLE ON ITS WEBSITE:

WWW.USNA . COM

790, PART XTI, QUESTION 2B - AUDITED FINANCIAL STATEMENTS

‘FOR GAAP PURPOSES, THE ORGANIZATION PRESENTS ITS ACTIVITY IN A

CONSOLIDATED FORMAT WITH ITS RELATED ENTITY , THE U.S. NAVAL ACADEMY

ALUMNTI ASSOCIATION. THESE CONSOLIDATED FINANCTIAL STATEMENTS ARE

AUDITED BY INDEPENDENT AUDITORS. THE GAAP FINANCIAL STATEMENTS

INCLUDE SUPPLEMENTARY INFORMATION THAT PRESENTS THE FINANCIAL POSITION

AND THE CHANGES IN NET ASSETS OF THE FQUNDATION.

FORM 990, PART I, LINE 5 AND FORM 990, PART V, LINE 2A

THE U.S. NAVAL ACADEMY ALUMNTI ASSOCIATION (A RELATED ORGANIZATION) IS

THE PAYMASTER FOR BOTH THE ASSOCIATION AND THE U.S. NAVAL ACADEMY

FOUNDATION. DUE TO THE ASSQOCIATION'S ROLE AS PAYMASTER FOR BOTH

f%”ﬁGANIZATIONS, THE ASSOCIATION REPORTS BOTH ASSOCIATION AND FOUNDATION

EMPLOYEES FOR W3 PURPOSES. ALL PAYROLL EXPENSES RELATED TO THE

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) B> Attach to Form 990. To be completed by organizations to provide
Department of the Treasury additior;al information for responses tq §pecifjc questi.ons for the Open to Public
Internal Revenue Service orm 990 or to provide any additional information. Inspection
?me of the organization Employer identification number
U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

FOUNDATION ARE RECORDED AS A RECEIVABLE TO THE ASSOCIATION AND A

PAYABLE FROM THE FOUNDATION.

FORM 990, PART I, LINE 16B

DURING THE YEAR ENDED JUNE 30, 2009, PLEDGES TOTALING $18,135,158 WERE

WRITTEN OFF BY THE FOUNDATION. THE PLEDGES WERE WRITTEN OFF AS A

RESULT OF THE DOWNTURN IN THE ECONOMY AND THE CHANGE IN FINANCTIAL

ABILITY OF ONE DONOR. THE IMPACT OF THE PLEDGES WRITTEN OFF INCREASED

FUNDRAISING EXPENSE FOR THE YEAR ENDED JUNE 30, 2009 BY $18,135,158.

FORM 990, PART IV, LINE 34

“OR_THE PURPOSES OF THIS 2008 FORM 990, BOTH THE U.S. NAVAL ACADEMY

ALUMNI ASSOCIATION, INC. AND THE U.S. NAVAL ACADEMY FOUNDATION, INC.

TREAT THEMSELVES AS RELATED ORGANIZATIONS FOR PRESENTATION PURPOSES

. UTILIZING THE RECENTLY ISSUED REVISED DEFINITIONS OF CONTROL IN THE

2009 FORM 990 INSTRUCTIONS. THEREFORE, FOR CONSISTENCY PURPOSES, FOR

2008 AND FORWARD FILINGS OF FORM 990 THE ORGANIZATIONS ARE REPORTED AS

RELATED ORGANIZATIONS FOR ALL PURPOSES OF ACTIVITY DISCLOSURE AND TO

PROVIDE FULL ACCOUNTABILITY AND TRANSPARENCY TO USERS OF THE FORM 990.

FORM 890, PART VII, SECTION A

ALL INFORMATION REPORTED ON THIS 2008 FORM 990 IS REPORTED ON A FISCAL

YEAR BEGINNING JUL 1, 2008 AND ENDING JUN 30, 2009, WITH THE EXCEPTION

OF INFORMATION THAT IS REPORTED FOR COMPENSATION ON SCHEDULE J AND PART

Qi FI OF THE RETURN. COMPENSATION LISTED ON THESE SCHEDULES IS BASED ON

W2 REPORTED COMPENSATION (PER THE 990 INSTRUCTIONS) FOR THE CALENDAR

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




SCHEDULE O | Supplemental Information to Form 990

OMB No. 1545-0047

2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide
Department of the Traasu additional information for responses to specific questions for the Open to Public
teral Revente Serviee Form 990 or to provide any additional information. inspection

:me of the organization .
U.S. NAVAL ACADEMY FQUNDATION, INC.

Employer identification number

23-7003516

YEAR JAN 1, 2008 AND ENDING DECEMBER 31, 2008. BYRON MARCHANT IS

LISTED AS A DIRECTOR AND OFFICER OF THE ORGANIZATION AS HE WAS EMPLOYED

DURING THE FISCAL YEAR ENDING JUN 30, 2009, HOWEVER, COMPENSATION IS

NOT LISTED FOR HIM, AS HE DID NOT START EMPLOYMENT UNTIL AFTER DECEMBER

31, 2008.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
12-18-08

Schedule O (Form 990) 2008
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Form 886%3 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
_~=~._Internal Revenue Service P> File a separate application for each return.

. ® If you are filing for an Automatic 3-Month Extension, complete oniy Part [ and check this boX .,
@ |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il uniess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part | Automatic 3-Month Extension of Time. Only submit criginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

P oMY ettt et e ettt et ettt e een e et

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8888 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 8069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part ll) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization

Employer identification number

print

il by the U.5. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
dus date for | NUMber, street, and room or suite no. If a P.O. box, see instructions.

fingyow | 247 KING GEORGE STREET

instructions. [ - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ANNAPOLIS, MD 21402

Check type of return to be filed(file a separate application for each return):

@ Form 990 |:| Form 990-T (corporation) |:| Form 4720
[:' Form 990-BL. D Form 990-T (sec. 401(a) or 408(a) trust) [:, Form 5227
, :] Form 990-EZ I:J Form 990-T (trust other than above) D Form 6069
‘[ Form 990PF [_IForm1041-A [ IFormss7o

US NAVAL ACADEMY ALUMNI ASSOCIATION
® Thebooksareinthecareof p 247 KING GEORGE STREET - ANNAPOLIS, MD 21402

Telephone No.p> (410)295-4100 FAXNo. B~ (410)263-9348
® |f the organization does not have an office or place of business in the United States, check this box . B I:]
® [ this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P l:] . lf it is for part of the group, check this box B D and attach a list with the names and EIiNs of all members the extension will cover.

1 | request an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
FEBRUARY 15, 2010 | tofiethe exempt organization return for the organization named above. The extension
is for the organization’s return for:

B[ calendar year or
P [X ] tax yearbeginning JUL 1, 2008 ,andending_ JUN 30, 20098

2  If this tax year is for less than 12 months, check reason: D Initial return [:l Final return D Change in accounting period

3a f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a ] %
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit. $
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). :
See instructions. 3| $ N/A

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EOQ for payment instructions.

Form 8868 (Rev. 4-2009)

“_{HA For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

823831
05-26-08



Form 8868 (Rev. 4-2008) Page 2

® If you are filing for an Additional {(Not Automatic) 3-Month Extension, complete only Part Il and checkthisbox ... ... B E
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
e If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

art Il Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Name of Exempt Organization Employer identification number

Type or
it 1y.g. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
Z'X'feﬁﬁ,;?f Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only
gl‘;:gdt":: fori247 KING GEORGE STREET
return. See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
nemections ANNAPOLIS, MD 21402

Check type of return to be filed (File a separate application for each return):
[X] Form 990 [ JrForm990-Ez [ Form 990-T (sec. 401(a) or 408(a) trust) |__] Form 1041-A [ Form5227 [ Form 8870
[ lrFormogoBL [__lFormeso-PF [ Form 990T @trust other than above) || Form 4720 I Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

HENRY J. SANFORD, CFO & TREASURER
® The booksareinthecareof B 247 KING GEORGE STREET - ANNAPOLIS, MD 21402

Telephone No.p> (410)295-4100 FAXNo. B (410)263~-9348

@ |f the organization does not have an office or place of business in the United States, check thisbox . . . ... [ g D
@ |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P~ I:I . I it is for part of the group, check this box B~ D and attach a list with the names and EINs of all members the extension is for.

4  |request an additional 3-month extension of time until MaAY 15, 2010

5  For calendar year , or other tax year beginning  JUL -1, 2008 ,andending_ JUN 30, 2008

6  If this tax year is for less than 12 months, check reason: D Initial return L___] Final return L—__I Change in accounting period

7  State in detail why you need the extension

ADDITIONAL TIME IS NECESSARY TO PREPARE A COMPLETE AND ACCURATE RETURN.

“™Ma  {f this application is for Form 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

' nonrefundable credits. See instructions. 8a| $

b [f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b | §
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $§ N/A

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form.

Signature B> Title pr CFO _AND TREASURER Date B

Form 8868 (Rev. 4-2009)

823832
05-26-09



Form 990"T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return

For calendar year 2008 or other tax year beginning JUL 1 .

{and proxy tax under section 6033(e})
2008

, and ending

JUN 30,

2009

OMB No. 1545-0687

U6

Open to Public Inspection for
501(c)8) Organizations Only

If "Yes," enter the name and identifying number of the parent corporation. B

, Al:| gggrcé(sts)% :iifnged Name of organization ( || Check box if name changed and see instructions.) D?ﬁg@’féiﬁ?ﬁﬁgﬁ%Qg{;‘f’cﬁi’ons
i or Block D on page 9.

B Exemptunder section | Print [U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516
S01e X3 ) T O | Number, street, and room or suite no. Ifa P.0. box, see page 9 of instructions. B {nretated business actvity oodes
[ J408(e) [J220(e)f Y*® | 247 KING GEORGE STREET on page &)

[:] 408A [:|530(a) City or town, state, and ZIP code
[ 1529(a) ANNAPOLIS, MD 21402 900000
C Book value of all assets |F_Group exemption number {See instructions for Block F.) B>
at end of year @ Check organization type B [ X 501(c) corporation  [__J 501(c) trust [ 401(a) trust [ Other trust
111944938.
H Describe the organization's primary unrelated business activity. B> SEE STATEMENT 1
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . B [ Tves [XIno

J Thebooks areincareof B> HENRY J. SANFORD, CFQO & TREASURER Teiephonenumber B> (410)295-4100

3-08-09

|Part| | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance . B | 1c
2 Costof goods sold (Schedule A, line7) . . . 2
3 Gross profit. Subtractline 2 from line 1c 3
4a Capital gain netincome (aftach Schedule D)y . 4a
b Net gain (loss) (Form 4797, Part ll, line 17) (attach Form 4797) .. ... 4b
¢ Capital loss deduction for Wrusts 4c
5 Income (loss) from partnerships and S corporations (attach statement) 5 -4,878. STMT 2 -4,878.
6 Rentincome (Schedule G) ... i
7 Unrelated debt-financed income (Schedule B) . 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) . 8
™ Investment income of a section 501(c)(7), (9), or (17) organization
0 (SENBAUIE GY e 9
10  Exploited exempt activity income (Schedule 1) . 10
11  Advertising income (Schedule Jy ... 1
12 Other income (See instructions; attach schedule.) .. ... 12
13 Total. Combine lines 3through 12 ..o 13 -4,878. -4,878.
Part Il | Deductions Not Taken Elsewhere (see instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, diractors, and trustees (Schedule K) 14
15 Salaries AN WAGBS et 15
16 Repairs and MaINIBNANCE | e, 16
T B OIS e, 17
18 et (IO SOMBAUIE) 18
10 A AN ORI OS 19
20  Charitable contributions (See instructions for limitation rules.y .~ SEE _STATEMENT 3 | 20 0.
21 Depreciation (@Hach FOIM 4582) 21
22  Less depreciation claimed on Schedule A and elsewhere onreturn . 22a 22b
2 BB ON et 23
24 Contributions fo deferred compensation plans 24
25 DOy OOl D OO S e 25
26 Excess exempt expenses (Schedule 1) 28
27  Excessreadership costs (Schedule d) .. 27
28  Other deductions (attach schedute) . 28
29  Total deductions. Add lines 14 through 28 29 0.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line13 . 30 -4,878.
A1  Netoperating loss deduction (limited to the amount 00 N8 30) 31
_ Unrelated business taxable income before specific deduction. Subtract fing 31 from line 30 32 -4,878.
"33 Specific deduction (Generally $1,000, but see instructions for exceptions) 33 1,000.
34  Unrelated business taxable income. Subiract line 33 from line 32. If ine 33 is greater than line 32, enter the smaller
OF Z10 O N 32 ettt et 34 -4.878.
% LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 990-T (2008)



+
1

Form 890-T {2008) U S. NAVAL ACADEMY FOUNDATION, INC.

23-7003516 Page 2 .

[Part Il | Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members‘(sections 1561 and 1563) check here > [:] See instructions and:

a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
M s | @ | @ ls

b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  |$

(2) Additional 3% tax {not more than $100,000)

¢ income tax on the amount on line 34
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on

]:] Tax rate schedule or I:] Schedule D (Form 1041) e 36

37  Proxy tax. See instructions
38 Alternative minimumtax
39 Total. Add lines 37 and 38 to line 35¢c or 36, whichever applies

line 34 from:

37
38
39 0.

[Part IV] Tax and Payments

40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (see instructions) . 40p

41 Subiractiine 40e from line 39

42  Other taxes. Check if from: D Form 4255 [:1 Form 8611 l:] Form 8697 D Form 8866 D Other (attach schedule) | 42

40e
4 0.

823711 03-09-09

43 Totaltax. AdNines 41aN0 42 e e e e 43 0.
44 a Payments: A 2007 overpayment creditedto 2008 - 44a 2,090. :
b 2008 estimated tax paYMENIS .. ) 44b
¢ Tax deposited with Form 8868 e, 44¢
d Foreign organizations: Tax paid or withheld at source (see instructions) 44d
e Backup withholding (see InStructions) 44¢
f Other credits and payments: LI Form 2439
[__I Form 4136 [T other Total B> | 44f O
45 Total payments. Add lines 44a through 44f 45 2,090.
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached B> [ 46
47 Taxdue. Ifline 45 is less than the total of lines 43 and 46, enter amountowed -~ B | 47
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid B | 48 2,090.
49 _Enter the amount of fine 48 you want: Credited to 2009 estimated tax B> 2,090 ’ Refunded B> | 49 0.
[ Part V | Statements Regarding Certain Activities and Other lnformatnon (See instructions on page 18)

1 Atany time during the 2008 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F §0-22.1, Report of Foreign Bank and _ X
Financial Accounts. If YES, enter the name of the foreign country here B> an :

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see page 5 of the instructions for other forms the orgamzatlon may Nave 10 flI8. e e

3 Enter the amount of tax-exempt interest received or accrued during the tax year B § A

Schedule A - Cost of Goods Sold. Enter method of inventory valuation -
- N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear .~ 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6 ’

3 Costof labor : 3 from line 5. Enter hereand in Parti, ine2 7

4a Additional section 263A costs 4a 8 Do the rules of section 263A (with respect to Yes | No

b Other costs (attach schedu}e) _________ 4h : property produced or acquired for resale) apply to : B

5 Total. Add lines 1through4b ... . 5 the Brganization? ... X

Under penaities of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, It is true,
Si gn correct, and complete Declare vion o preparer (otherthan taxpayer) is based on all information of which preparer has any knowledge. - . .
) R May the IRS discuss this return with
Here % Q-M “{}e AP \" ‘ & /f /10 L@I % CFO AND TREASURER the preparer shown below {see
Signature offgﬂ]cQ\ S A Title istructions? [ X ] Yes [__] No
Preparer’s r j S Y g Date ‘ Check if Preparer's SSN or PTIN :
!garer N signature B . o y gf g [ o sefi-employed [ || —=PBH524E53-65- P@M@éiﬁ%
‘Useonly | frmeremelr TRGM MCBLA EY, INC. ' EN__41-1944416
e B 1954 GREENSPRING. DRIVE, SUITE 400 Phone no. :
ZIP code TIMONTUM, MARYLAND 21093 (410)308-5600

Form 990-T (2008)



Form 990-T (2008)

T.S. NAVATL

ACADEMY FOUNDATTON

INC

23-7003R816

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see insir. on pg 19)

1 Description of property

)

2)

(3)

4

2 Rent recefved or accrued
(a) From personal property (if the percentage of b) From real and personal property (if the percentage 3(3) Dedggl‘rtjc;;l:sdlzrét):tellﬁgc;rzg)eg;:cnlltsi;:;edms)ome in
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income}

()]

)

©)

4

Total 0, | Total 0.
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (Eb2 Tgtal d‘szCt'O"S{

. nter here and on page 1,
here and on page 1, Part], line 6, column (A) ... B> 0. |Partl lines, colurm [N 3 0.

Schedule E - Unrelated Debt-Financed Income (See instructions on page 19)

1 Description of debt-financed property

financed property

2 Gross income from
aor allocable to debt-

3 Deductions directly connected with or allocable
to debt-financed property

(a) straight line depreciation
(attach schedule)

(b) Other deductions
(attach schedule)

)

2

3)

()

4 Amount of average acquisition
debt on or allocable to debt-financed
property (attach scheduie)

of or aliocable to
debt-financed property
(attach schedule)

5 Average adjusted basi

s B Column 4 divided
by column 5

7 Gross income
reportabie {coiumn
2 x column 6)

8 Allocable deductions
{colurmn & x total of columns
3(a) and 3(b))

_A) %
@ %
@3 %
4 %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
TORIS e 0.
0.

Total dividends-received deductions included in column 8 .

Schedule F - Interest, Annuities, Royalties, and Rents From Controll

ed Organizations (See instructions on page 20)

1 Name of controlled organization

Exempt Controlied Organizations

2
Employer identification
number

3

Net unrelated income
(loss) (see instructions)

Total of specified
payments made

5 part of column 4 that is
included in the controlling
organization's gross income

6 Deductions directly
connected with income
in column 5

(

2
3

)
@
@3
(4)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income (loss)
(see instructions)

§ Total of specified payments
made

10 Part of column 8 that is included
in the controlling organization's
gross income

11 Deductions directly connected
with income in column 10

)

2)
B

@

1 Add columns § and 10, Add columns & and 11.
- Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
TOMBES o e | 0. 0.
Form 990-T (2008)

823721 08-09-09



Formee0-T(2008) 7,5, NAVAL ACADEMY FOUNDATION, INC. 23-7003516 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions on page 21)
3 Deductions 4 Set-asides 5 Total deductions

| Description of income

2 Amount of income

directly connected
{attach schedule}

and set-asides

(attach schedule) (col. 3 plus col. 4)

(1
(2
3
@)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part [, line 9, column (B).
Totals | i P 0. 0.

Schedule | - Exploited Exempt Activity income, Other Than Advertising Income
(see instructions on page 21)

1 Description of
exploited activity

unrelated business

trade or business

2 Gross

income from

directly connected
with production

business income

3 Expenses

of unrelated

4 Net income (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5 Gross income
from activity that
is not unrelated
business income

7 Excess exempt

B Expenses expenses (column
attributable to 6 minus column 5,
column 5 but not more than

column 4),

through 7.
0]
@)
©)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il line 26.
Totals ..o P 0. 0. 0.

Schedule J - Advertising Income (see instructions on page 21)

Part | | Income From Periodicals Reported on a Consolidated Basis

4 Advertising gain

7 Excess readership

i - avarrl(')S'S 3 Direct or (loss) (col. 2 minus 5 Girculation 6 Readership costs (column 6 minus
) Name of periodical 2vertising advertising costs | col. 8), If a gain, compute income costs column 5, but not mare
v Income cols. 5 through 7. than column 4).
M
@
@)
)
Totals (carrv to Part |I, fine (5)) ... | 0. 0. 0.

Part Il | Income From Periodicals Report

calumns 2 through 7 on a line-by-line basis.)

ed on a Separate Basis (For each periodical listed in Part II, fill in

4 Advertising gain

7 Excess readership

1 Name of peridical St | e | S| SO | Onmm | e ornie
income cols. 5 through 7. than column 4),
)
@
3
4
(5) Totals from Part| 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part [, on page 1,
line 11, col. (A). line 11, col. (B). Part |l line 27,
Totals, Part Il {lines 1-5) ... B 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 22)
) t%ezz\?s{g dO:o 4 Compensation atiributable
1 Name 2 Title business to unrelated business
O/D
%
u/0
%
Total, Enter hereandonpage 1. Partll line 14 . ... oo B 0.
Form 990-T (2008)

823731

03-08-09



U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

'ORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
. BUSINESS ACTIVITY

HOLDING INTERESTS IN INVESTMENT LIMITED PARTNERSHIPS.

'O FORM 990-T, PAGE 1

'ORM 950-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 2
ESCRIPTION AMOUNT
IRTLE CALLAGHAN PRIVATE EQUITY FUND III, LP 9,703.
'IFF PRIVATE EQUITY PARTNERS 2006 -163.
'IFF PRIVATE EQUITY PARTNERS 2006 -1,192.
IFF REALTY & RESOURCES III -147.
IFF REALTY & RESOURCES IIT -1,064.
IFF PRIVATE EQUITY PARTNERS 2007 ~-10.
IFF PRIVATE EQUITY PARTNERS 2007 -72.
IFF PRIVATE EQUITY PARTNERS 2008 -550.
IFF PRIVATE EQUITY PARTNERS 2008 -660.
IFF PRIVATE EQUITY PARTNERS 2008 -4,810.
IFF PRIVATE EQUITY PARTNERS 2008 ~-5,913.
OTAL TO FORM 990-T, PAGE 1, LINE 5 -4,878.
ORM 990-T CONTRIBUTIONS STATEMENT 3
ESCRIPTION/KIND OF PROPERTY METHOD USED TO DETERMINE FMV AMOUNT

.5. NAVAL ACADEMY N/A 9,151,274.
ONTRIBUTION CARRYOVER FROM N/A

007 26,849,799.
ONTRIBUTION CARRYOVER FROM N/A

RIOR YEARS 49,960,366.
OTAL TO FORM 990-T, PAGE 1, LINE 20 85,961,439.

STATEMENT(S) 1, 2, 3



For 8868 Application for Extension of Time To File an

(Rev. April 2009} Exempt Organization Return OMB No. 1545-1709
Department of the Treasury
_ Internal Revenue Service P~ File a separate application for each return.
o I you are filing for an Automatic 3-Month Extension, complete only Part | and check thisbox .~~~ b l:l

@ If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Part | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only ' » [X]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax returns.

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part Il) of Form 8868. For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type or Name of Exempt Organization Employer identification number
print
e bt U.S. NAVAL ACADEMY FOUNDATION, INC. 23-7003516

ile by the

duedatefor | Number, street, and room or suite no. If a P.O. box, see instructions.
filing your 247 KING GEORGE STREET

return. See
instructions. | - City, town or post office, state, and ZIP code. For a foreign address, see instructions.

ANNAPOLTIS, MD 21402

Check type of return to be filed(file a separate application for each return):

D Form 990 Form 990-T (corporation) D Form 4720
[ 1 Form990-BL [__] Form 990-T (sec. 401(a) or 408(a) trust) L1 Forms227
D Form 990-EZ D Form 990-T (trust other than above) D Form 6069
[ Form g90-PF [_1Form 1041-a [ 1 Form 8870

US NAVAL ACADEMY ALUMNI ASSOCIATION
® Thebooks areinthecareof B 247 KING GEORGE STREET - ANNAPOLIS , MD 21402
Telephone No.p» (410)295-4100 FAXNo. B> (410)263-9348
@ [f the organization does not have an office or place of business in the United States, check thisbox .~ B D
© | this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box B D - Ifitis for part of the group, check this box D and attach a list with the names and EINs of all members the extension will cover.

1 Irequest an automatic 3-month (6-months for a corporation required to file Form 990-T) extension of time until
MAY 15, 2010 » to file the exempt organization return for the organization named above. The extension
is for the organization’s return for:

B[ | calendar year or
(X1 taxyearbeginning JUL 1, 2008 .andending_ JUN 30, 2009

2  |Mthis tax year is for less than 12 months, check reason: l:l Initial return D Final return [:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a | $ 0.
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit. 3b| $ 2 .080.

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3c | 8§

0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.

,,,,,.‘k-IA For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 4-2009)

823831
05-26-09



